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‘The following is a summary of the business transacted at the 
. Annual Meeting of Shareholders held at Montreal, Canada, 
‘on April 28, 1969. 


ir. N. R. Crump, Chairman of the Company, presided at the 
/neeting and Mr. J. C. Ames, Secretary of the Company, acted 
jas secretary. 
| Notice of the meeting having been read and Report of 
(5crutineers as to a quorum having been received, the 
chairman declared the meeting to be regularly called and 
)oroperly constituted for the transaction of business. 
| Statements containing particulars of sale and purchase 
\ransactions in securities of the Company and its subsidiaries 
}>y directors, officers and shareholders controlling more than 
‘10% of the voting rights were tabled, as required by Section 98 
2) of the Canada Corporations Act. 
Minutes of the last Annual Meeting of Shareholders held on 
April 24, 1968 were confirmed. 
| Reading of the Report of the Directors for 1968 having been 
/ispensed with, the Chairman of the Company, Mr. N. R. 
\Drump, addressed the meeting as set out in this booklet, 
»eginning at page 3. Following his address the Report of 
jhe Directors, accompanying Consolidated Financial State- 
‘nents and the Auditors’ Report thereon for the year ended 
ecember 31, 1968, were approved and adopted. 
| At the request of the Chairman, the Secretary read to 
he meeting By-law No. 10, enacted by the Directors on 
1 7, 1968. By-law No. 10 was then sanctioned and 
}:0nfirmed by the Shareholders as a By-law of the Company. 
| The following were duly elected as Directors of the Company 
/o hold office until the next Annual Meeting of Shareholders: 
N. A. Arbuckle 
‘\. M. Campbell 
VY. R. Crump 
2. Hendricks 
Is. E. Nixon 

‘The Hon. Duff Roblin, P.C. 
/an D. Sinclair 
|F.V. Stone 
3 ._ J. van den Berg 
\ Price Waterhouse & Co. were appointed Auditors for the 
ensuing year and the Board of Directors was authorized to fix 
he remuneration to be paid to the Auditors. 

The meeting then terminated. 
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After the shareholders’ meeting, the Directors met and elected 
or appointed Officers of the Company and the Executive 
Committee as follows: 


Officers of the Company 


N. R. Crump, Chairman of the Company and Chief Executive 
Officer 

F.V. Stone, President 

lan D. Sinclair, Vice-President 

The Hon. Duff Roblin, P.C., Executive Vice-President 

G. J. van den Berg, Vice-President, Investments 

H. M. Pickard, Vice-President, Operations 


The Executive Committee 


W. A. Arbuckle 
A. M. Campbell 
N. R. Crump 
lan D. Sinclair 
F.V. Stone 


Text ot address by Mr. N. R. Crump, Chairman of the 
~ Company, to the Annual Meeting of Shareholders at 
Montreal, Canada, April 28, 1969. 


On behalf of the Board of Directors | would like to welcome 
you to this, the seventh, annual meeting of shareholders of 

~ Canadian Pacific Investments Limited. As a young company, 
just completing seven years of operation, we enjoy the 
advantages of youth — freshness of approach and great 
~enthusiasm. Yet because of the way in which the Company 
evolved from long-held Canadian Pacific interests, we are 
not lacking in that other great advantage — experience. Thus 
while some of the executive and administrative staff of the 
Company and its subsidiaries are young and new, others have 
had a fairly long knowledge of and familiarity with the 
properties they are now developing. This combination of 
youthfulness and experience is proving to be productive. 


First quarter results 


Last year, as detailed in the Annual Report which was 
distributed a month ago, the Company continued to grow and 
its net income increased. Wholly-owned operating subsi- 
diaries have continued this trend into the first quarter of 1969 
contributing $5.1 million to net income, an increase of $2.0 
million over the same period in 1968. Significant gains were 
made in hotel, lumber and oil and gas operations. Cominco’s 
earnings for the period, which were announced last week, 
amount to $5.1 million, a decrease of $6.5 million compared 
to 1968. This has resulted in a decrease in the equity in 
Cominco’s undistributed net income taken up in the C.P.I. 
accounts of approximately $3.5 million. Subject to audit, the 
total consolidated net income for C.P.|. for the first three 
months was $10.0 million, compared with $11.5 million for 
the same period of 1968. The figures do not include the 
Company’s equity in the undistributed net income of Central- 
’ Del Rio Oils Limited, in which a controlling interest was 
acquired at the end of March through the purchase of addi- 
tional shares. The report for the first quarter is being released 
to the press today and will be mailed to shareholders along 
with the report of proceedings of this meeting. 


Oil, gas & other mineral developments 


For some time now Canadian Pacific Oil and Gas has been 
following a policy of emphasizing the production of natural 
gas, which is relatively free from restrictions. This policy is 
being continued in 1969. Oil and gas revenues should 
continue to increase as more gas is brought on stream to 
meet contract requirements. The completion of exploratory 
programs last year is being followed up by increased drilling 
this year, and the new exploration and development program 
for 1969 is extensive. Capital expenditures, which were ata 
record level last year, will be higher still this year. Short term 
plans include development of gas reserves in southern Alberta 
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and northeastern British Columbia. Medium term projects 
cover exploration for oil and gas at various points in Canada, 
including Lake Erie where drilling is expected to start this 
summer. In the North Sea, a consortium, in which C.P.O.G. 
has a minority interest, began drilling its first well early this 
month and the second well will be started early next month. 
Longer range plans include the programs for the Northwest 
Territories and the Arctic Islands. 

Development of other mineral sources is being actively 
pursued. As mentioned in the Annual Report the development 
of our coal properties in the Fording River area of British 
Columbia is progressing. Fording Coal Limited has been 
incorporated and will be owned 60% by Canadian Pacific 
Investments and 40% by Cominco. The property will be 
managed by Cominco under an agreement with Fording Coal 
when a sales agreement with the Japanese steel mills has 
been negotiated. 

Discoveries of oil last year in Prudhoe Bay on the north 
slope of Alaska have led to various estimates being made 
of reserves in that area ranging from five to ten billion barrels. 
Optimists have been multiplying that figure by up to five times 
in estimating the probable eventual oil reserves for the whole 
Alaskan field. Geological sign posts in the Canadian Arctic 
point to the possibilities of even larger reserves there. With 
prospects for finding these tremendous volumes of oil, 
problems of transportation and of markets come to the fore. 
Transportation is going to play a major part in the solution 
of future marketing problems. 

The results of feasibility studies for pipelines and mammoth 
tankers could have far-reaching implications, making countries 
as far off as Britain and Japan potential future customers. 

There is naturally some apprehension about the effects of 
Alaska finds on United States markets for Canadian oil. 
Recent discussions between Prime Minister Trudeau and 
President Nixon were encouraging in that agreement was 
reached to set up an early meeting of senior officials ‘‘to 
identify areas of common interest in energy matters and to 
work out constructive solutions to current problems against 
the background of long-standing arrangements’. A conti- 
nental oil and gas policy appears to be in the best interests 
not only of our own country but also of the United States and 
this is presumably the position our Government has put 
forward and will support. Whatever the outcome of the con- 
sultations, the criterion we will apply to our Government’s 
actions is whether they sustain and encourage the economic 
development of Canadian oil and gas resources. 


Trends in other operations 


Markets for logs and lumber continue strong. Present 
indications are that they will remain so for the rest of the year 
and thus 1969 should be a good year for the Company’s 
timberland operations. 

| can also report a substantial improvement in our hotel and 
restaurant activities which has resulted in an overall profit for 
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the quarter compared to a loss last year. We expect this 
favourable trend to continue. 

Real estate and related operations are doing well and the 
outlook is favourable, but higher property taxes and financing 
costs will cut into the expected improvement. 


Urban re-development 


As a major real estate developer, Marathon Realty is deeply 
involved in the complex problems of urban development. The 
vast population shift away from the centres of many of our 
cities to the suburbs has too often reduced the cities to places 
to work but not to live. The mass movement of people to and 
from suburbs each day has strained transportation facilities 
and resulted in dislocations of our commercial communities. 
This has led to a growing recognition among city planners of 
the need to revitalize the downtown areas of our cities so as to 
stem the tide of migration. 

To achieve this objective, a stimulating environment must be 
created, coordinating all the essentials of adequate residen- 
tial areas with the requirements of the commercial community, 
and bringing the whole together with a transportation system 
that facilitates easy movement of people. The plans for our 
cities of the future must, therefore, provide for more than just 


/ acollection of monoliths of concrete, glass or stone; they 
_ should provide for the creation of ‘‘a place for people’. 


Marathon is very conscious of the part it must play in urban 
renewal and the necessity for close consultation and cooper- 


_ ation with the public authorities. That it has achieved some 


success in this direction is evident in such plans as Project 
200 for Vancouver, Palliser for Calgary, and Metro Centre for 
Toronto. Further opportunities exist in many other centres 


| across Canada, and at this time the Company has more than 


one actively under consideration. 
Outlook for Cominco Ltd. 


As reported at the Annual General Meeting of Cominco last 
week, the earnings for the first quarter of 1969 decreased by 
$6.5 million. This was mainly attributed to the earnings of Pine 
Point Mines no longer being tax free and to there being no 
substantial sales of zinc from inventory in the first quarter of 
1969. Further, due to increased cost of raw materials and 
higher taxes together with an over-abundance of products in 
the fertilizer market, Cominco estimates that its net earnings 


' in 1969 are unlikely to maintain the 1968 level. 


| Portfolio perspectives 


Purchases made for the investment portfolio during the first 
quarter of this year consisted of $5.7 million of common stocks 
of Great Lakes Paper and MacMillan Bloedel. In addition, 
there were the purchases of Central-Del Rio stock to which 

| referred earlier. Also, C.P.I. joined with others in a sponsoring 
group which agreed to support the bid of The Investors Group 


for a controlling interest in Great-West Life Assurance Com- 
pany. The Investors Group has announced that the bid was 

successful, and this will result in a net increase in the C.P.1. 

holdings of The Investors Group of $7.5 million. 

The portfolio has been built up with a view to acquiring 
long-term growth potential in industries that in general 
complement the other operations of the Company. The short- | 
term outlook is thus less important to us, but it may be noted 
that present prospects for the industries represented appear, 
on the whole, to be favourable. The pulp and paper group 
has weathered a particularly difficult period of over-supply; 
demand now seems closer to capacity and prices have 
firmed up. New sources of, and new markets for, natural gas 
will put new gas pipeline capacity to profitable use. Uranium 
sales will be up. Financial companies are expanding and 
markets for their services are growing. 

Allin all C.P.1. has an unusual opportunity to contribute to 
the growth of the nation and the welfare of its people. We are 
proud of the achievement of our staff in responding to that 
challenge and we believe our contribution will continue to 
show steady and substantial results. 
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Solicitation of Proxies 


Appointment and 
Revocation of Proxies 


Exercise of Discretion 
by Proxies 


Canadian Pacific Investments Limited 


Notice of Annual Meeting of Shareholders 


The Annual Meeting of the Shareholders of Canadian Pacific Investments Limited will be held on 
Monday, April 28th, 1969, at Le Chateau Champlain, Place du Canada, Montreal, at 11:00 A.M., 
Eastern Daylight Saving Time, for the following purposes: 


a. to receive and, if deemed fit, approve the Report of the Directors, accompanying Consolidated 
Financial Statements and Report of the Auditors thereon, for the year ended December 31st, 1968; 


b. to consider and, if deemed fit, to confirm By-law No. 10, enacted by the Board of Directors on 
June 7th, 1968, being a By-law amending General By-law No. 1, as set forth in summary form in 
the Information Circular; 

c. to elect Directors; 

d. to appoint Auditors and to authorize the Board of Directors to fix their remuneration; and 


e. to transact such other business as may properly come before the meeting. 


By order of the Board, 
J. C. Ames, Secretary. 


Montreal, March 7th, 1969. 


Note: If you are unable to attend the meeting in person, please complete and return the enclosed 
form of proxy. 


Information Circular 


This Information Circular is furnished in connection with the solicitation by Management of 
Canadian Pacific Investments Limited of proxies for use at the Annual Meeting of Shareholders of 
the Company to be held on Monday, April 28th, 1969 at Le Chateau Champlain, Place du Canada, 
Montreal, Quebec, and at all adjournments thereof. The total cost of solicitation will be borne by 
the Company. 


Every Shareholder is entitled to give one vote for each share held by him at all meetings of 
Shareholders of the Company and such vote may be given in person or by proxy whether or not 
such proxy is himself a Shareholder. 


The persons named in the enclosed form of proxy are Directors of the Company. A SHAREHOLDER 
DESIRING TO APPOINT SOME OTHER PERSON TO REPRESENT HIM AT THE MEETING MAY DO 
SO BY INSERTING SUCH PERSON'S NAME IN THE BLANK SPACE PROVIDED IN THE FORM OF 
PROXY AND BY STRIKING OUT THE PRINTED NAMES AND INITIALLING THE CHANGE. 


A Shareholder giving the instrument of proxy may revoke the same at any time for all subsequent 
purposes for which the same shall have been given. 


Shares represented by the accompanying proxy hereby solicited by Management will be voted and 
where a choice has been specified, in respect of matters for which a choice is provided in the form 
of proxy, the shares will be voted in accordance with such specification. IN THE ABSENCE OF 
SUCH SPECIFICATION SUCH SHARES WILL BE VOTED ‘‘FOR”’. 


SHARES REPRESENTED BY THE PROXY HEREBY SOLICITED BY MANAGEMENT WILL ALSO BE 
VOTED IN FAVOUR OF THE ELECTION OF DIRECTORS AND THE APPOINTMENT OF AUDITORS 
AS STATED UNDER THOSE HEADINGS IN THIS CIRCULAR. 


The enclosed form of proxy also confers discretionary authority upon the persons named therein 
with respect to amendments or variations to matters identified in the notice of meeting, and with 
respect to other matters which may properly come before the meeting. At the time of printing this 
circular, the Management of the Company knows of no such amendments, variations or other 
matters to come before the meeting other than the matters referred to in the notice of meeting. 


Voting Shares On December 31st, 1968, the Company had outstanding 50,015,852 Common Shares without 
nominal or par value, each carrying one vote, and 4,993,315 4% % Cumulative Redeemable 
Convertible Voting Preferred Shares, Series A, each carrying one vote. As at December 31st, 1968, 
Canadian Pacific Railway Company owned 50,000,000 Common Shares representing 90.89% of 
the outstanding equity shares of the Company carrying voting rights. The holders of Preferred 
Shares as a Class are entitled to elect two Directors in the event dividends on the Preferred Shares 
of any series become in arrears to the extent of four semi-annual dividends and until such time 
as all arrears have been paid. Such circumstances have not arisen. 


The holders of shares of record at the time of the Annual Meeting will be entitled to vote such 
shares at the meeting. 


By-law Amendments By-law No. 10, which was enacted by the Directors on June 7th, 1968, will be submitted for approval 
by a majority vote of Shareholders present or represented by proxy at the Annual Meeting. By-law 
No. 10 amends General By-law No. 1 by deleting therefrom items 5, 7, 10, 12, 13, 26A, 26B and 45 
and by substituting therefor and adding thereto items to the following effect: 
ltem 5 — Notice of Meetings 


Notice of Shareholders’ meetings extended from ten to fifteen days to be consistent with the Toronto 
Stock Exchange listing instructions. 


Item 7 — Quorum 


Quorum for Shareholders’ meetings amended to require representation in person or by proxy of not 
less than 50% of all voting shares, in lieu of 51% of each class of voting shares. 


{ 


ltem 10 — Show of Hands 
Voting procedures at Shareholders’ meetings have been restated in more explicit terms. 
Item 12 — Votes 


Revised by deleting provisions with respect to Shareholders’ voting rights which are unnecessary by 
reason of such rights being defined in the Canada Corporations Act. 


ltem 13 — Proxies 
Revised to permit use of a form of proxy which will meet the requirements of Provincial Securities Acts. 
Item 26 — The Chairman of the Company 


(Previously 26A). Revised to provide that, in addition to his other duties, the Chairman shall preside at 
Executive Committee meetings. 


Item 26(a) — The President 

(Previously 26B). Revised to delete designation of the President as Chief Executive Officer and to 
provide that, in the absence of the Chairman, the President shall preside at Executive Committee 
meetings. 


ltem 26(b) — Designation of Chief Executive Officer 


An additional item under which the Board may designate either the Chairman or the President to be 
Chief Executive Officer of the Company and defining the duties and responsibilities of that office. 


Item 45 — Lost, defaced or destroyed certificates 
Revised to permit the Board or any officer or agent designated by the Board to issue replacement 


share certificates for those mutilated, defaced, lost, stolen or destroyed on terms and conditions 
prescribed by the Board. 


Election of Directors 


Names of Directors 
and Offices held 
in Company 


* W. A. Arbuckle 


* A. M. Campbell 


*N. R. Crump, 
Chairman 


R. Hendricks 


S. E. Nixon 


The Hon. Duff Roblin, P.C., 
Executive Vice-President 


«lan D. Sinclair, 
Vice-President 


*F.V. Stone, 
President and Chief Executive Officer 


G. J. van den Berg, 
Vice-President, Investments 


* Member of the Executive 
Committee, Canadian Pacific 
Investments Limited, Montreal. 


Remuneration of Directors 
and Senior Officers 


Transactions of 
Material Interest 


The by-laws of the Company provide that the Board of Directors shall consist of nine Directors. 
Each Director elected will hold office until the next Annual Meeting of Shareholders and until his 
successor is duly elected. The persons listed below will retire as Directors at the forthcoming 
Annual Meeting on April 28th, 1969 and they are eligible and will be nominated for re-election. 
The Management does not contemplate that any of the nominees will be unable to serve as a 
Director but, if that should occur for any reason prior to the meeting, the persons named in the 
enclosed form of proxy reserve the right to vote for another nominee in their discretion. Information, 


as of December 31st, 1968, as to the nine nominees is set out below: 


Date on Principal occupation or employment Director 

which present since 

term of 

office 

expires 

April 28, 1969 Chairman of the Canadian Board, 1964 
The Standard Life Assurance Company, 
Montreal. 

April 28, 1969 President, Sun Life Assurance Company 1962 
of Canada, Montreal. 

April 28, 1969 Chairman and Chief Executive Officer, 1962 
Canadian Pacific Railway Company, 
Montreal. 

April 28, 1969 President, Cominco Ltd., Montreal. 1967 

April 28, 1969 Executive Vice-President, Dominion 1962 
Securities Corporation Limited, 
Montreal. 

April 28, 1969 Executive Vice-President, Canadian 1967 
Pacific Investments Limited, 
Montreal. 

April 28, 1969 President, Canadian Pacific Railway 1962 
Company, Montreal. 

April 28, 1969 President and Chief Executive Officer, 1962 
Canadian Pacific Investments Limited, 
Montreal. 

April 28, 1969 Vice-President, Finance, Canadian Pacific 1964 


Railway Company, Montreal. 


Equity Securities of 
Canadian Pacific 
Investments Limited 
or its subsidiaries 
beneficially owned 


2,750 C.P. Investments Limited 
Pfd. Shares, Series A and 
2,750 Share Purchase Warrants 


2,500 C.P. Investments Limited 
Pfd. Shares, Series A and 
2,500 Share Purchase Warrants 


5,000 C.P. Investments Limited 
Pfd. Shares, Series A 
225 Cominco Ltd. Common Shares 


400 C.P. Investments Limited 

Pfd. Shares, Series A and 

400 Share Purchase Warrants 
500 Cominco Ltd. Common Shares 


1,000 C.P. Investments Limited 
Pfd. Shares, Series A and 

1,000 Share Purchase Warrants 
100 Cominco Ltd. Common Shares 


200 C.P. Investments Limited 
Pfd. Shares, Series A 
200 Cominco Ltd. Common Shares 


15,000 C.P. Investments Limited 
Pfd. Shares, Series A 
100 Cominco Ltd. Common Shares 


1,160 C.P. Investments Limited 
Pfd. Shares, Series A 


5,100 C.P. Investments Limited 
Pfd. Shares, Series A and 
100 Share Purchase Warrants 


The aggregate remuneration paid by the Company and its subsidiaries whose financial statements 
are consolidated with those of the Parent Company to the Directors and Senior Officers of the 
Company during the year 1968 amounted to $198,069.78. The aggregate remuneration paid by 
subsidiaries of the Company whose financial statements are not consolidated with those of the 
Parent Company to the Directors and Senior Officers of the Company during 1968 amounted to 
$122,732.57. The estimated aggregate cost to the Company and its subsidiaries in 1968 of all 
pension benefits to be paid under pension plans in the event of retirement at normal retirement age 


of Directors or Senior Officers of the Company was $10,956.80. 


Canadian Pacific Investments Limited 


During the year 1968 CPI subscribed for an additional 2,200 shares of the Capital Stock of Canadian 
Pacific Hotels Limited at $100.00 per share, 597,540 shares of the Capital Stock of Marathon 
Realty Company Limited at $10.00 per share and 2,100,000 shares of the Capital Stock of Pacific 


Logging Company Limited at $1.00 per share. 


As at December 31st, 1968, Canadian Pacific Investments Limited held $25,000,000 Short Term 
Promissory Notes of Canadian Pacific Securities Limited. 


Transactions of 
Material Interest 


(Cont’d.) 


Appointment of Auditors 


CPI has undertaken to guarantee the debt obligations of Canadian Pacific Securities Limited up to 
an amount fixed by the Board of Directors and, at December 31st, 1968, the total amount so 
guaranteed was approximately $89,000,000. 


Canadian Pacific Investments Limited and Cominco Ltd. have under consideration the joint 
development of the Fording River coal property held under licences by Canadian Pacific Oil and 
Gas Limited. 


Canadian Pacific Securities Limited 


Loans of CPSL made during the calendar year 1968 included the following: Marathon Realty 
Company Limited — $17,701,000; CP Air Lines, Limited — $5,000,000; Pacific Logging Company 
Limited — $5,000,000; CP Oil and Gas Limited — $3,693,000; Summerlea Industrial Park 

Limited — $2,500,000; Manar Properties — $1,167,000; Marathon Aviation Terminals Limited — 
$642,000; CP Hotels Limited — $618,000; Project 200 Investments Limited — $260,000. 


Marathon Realty Company Limited 


Pursuant to an agreement between Marathon and CPR, dated August 14th, 1967, Marathon acquired 
from CPR in 1968 air rights over railway lands in Western Canada for a total cost of $45,881. 


Marathon has undertaken to guarantee certain obligations of subsidiary companies and companies 
in which it holds a substantial interest and, at December 31st, 1968 the total amount guaranteed was 
approximately $4,600,000. 


Canadian Pacific Hotels Limited 


During 1968 CP Hotels entered into two agreements with CPR under which CP Hotels will manage 
or provide consultation services in the CPR-owned hotels for charges equal to the cost of the 
services rendered. 


Price Waterhouse & Co. have served as Auditors of the Company since January 31st, 1964 and 
will be nominated for reappointment to the office of Auditors of the Company for the term expiring 
with the Annual Meeting of Shareholders in 1970 at a remuneration to be fixed by the Board 

of Directors. 


OV Nb 
a av < 
13a) 


‘UO!PJISIUIWPE,P |IBSUOD a] Jed SulWUAa}ap Bias 

inb uoljeJoUNWA OUN jUeUUDAOW ‘SaJIeUUO!}Oe SAP ajjanuuUe sa|qwasse,| O8Ae ‘O/6| US BBUIWJd} 
as IND adldJaxa,| INOd aluBedwod e| ap SuNnaj}edII4aA S@WWOU NBSANOU AP JUaIOS sjI,Nb asodoid 
e19S |1 18 pO6| JalAue!l LE 9] SINdap aluHedwWod ke] ap suna}ed9A SB] JUOS "OD Y BSNOW9}eM BO 


‘SNPUSJ SBDIAJBS Sap }NOD Ne xneba siej) Sap jJuUeUUsAOW ‘UONeO/dx9 Nd} 
JNOd Sjije}]NSUOD SEdIAJAS SAP BsluUINOJ NO ‘YdqD ne JusUUaIedde Inb sjajoy sea} BraujsiuIWpe 
SISIOH dO sjanbsep sauw9} xne s}yesjUO0d xNEP Yd 9} DAAe NjOUOD ® S|9]IOH dd ‘896} UF 


POW! S|9}OH DWIOeq UBIPeURD 


‘(000'009'r$ UOJIAUS,P ‘BOG, BIqwadep {Ene 
‘Weja saijueseb isule SuoNebijgo sap je}0} 9] 9 ‘ajuUeWOdW! UOedIolWed UN jUaIJap aI|/e Sa|janbso| 
suep saiuBbedwod ap ja sajei|l} ap Suoiebijqo saureyi9o wjueie6 e aaHhebHus jsa.s uoUJeeY\ 


‘L98'Sp$ 9p BWWOS 9UN,p JUsWAIed 9} JUeUUaeAOW ‘epeUeD Np jsenoC,| 
Suep ‘J9} 8p UIWEYO Ne jueUsedde SuUle119] SBP INS SUBIZGE S}IOJP Sa| ‘GQBL Ua ‘Hdd Np sinboe 
e uOUJeIeY\ ‘/961 1008 PI NP ayep Ud ‘YYO 9] D8Ae NjOUOD eB UOUJEIey aNb psoooe UN,p SewWE] xn 


payiwmiy Auedwoyg Ayeoy uoujeiepW 


‘000‘092$ — pPaelwWi7 sjuaWseAu| OOZ 198/04 ‘000‘819$ — PelIWIT Sja}IOH dO 

‘000'Z79 — paywiy sjeulue| UOeIAY UOYJEIeW ‘000'Z91'L$ — Seedolg seueW ‘000‘00S'z$ 

— pa}Wwi] eq Jel|sNpu| Ba|JeWWNS ‘CO0'E69'E$ — PS}IWIT SBD pue |! dd ‘000‘000'S$ 

— pop Auedwog Bul6607 o1!08q ‘000'000'S$ — palwiy ‘seurq JV dO :000'102'Z| — palwiy 
Auedwog Ajjeay uoujesey| :sajueAins SawwWwos sa] 991d B 7Sd4D 9] ‘BOB SIIAIO BQuUUR,| Bp synod Ny 


paywi] sanjinoasg oyloeg ueIPeUeD 


“‘poywi] 
SED pue |IO JIJI0eg UeIPeUeD Jed S9ouUad!| SNOS enuslEp Hulps04 SJaIA B| BP a1a|jINOY ajaidod 
B| UNWWOD Ud Ja}IO|dxe,p JUSHESIAUS 99}] OOUIWOD Jo PS}IWIT SjUaWJSAAU| dIj!9B4 UBIPeEUeD 


‘(000'000'68$ UOJIAUS,P ‘8961 SIquedEp |E Ne 
‘Weja saijueseb Isule Se]Jep SEP [e}O} 9] 18 UOI}EJJSIUIWPe,p |!aSUOD 9] Jed guIWa}Ep JUe}UOW UN,p 
eouaiNoUOD eB,Nbsn{ payiwi7 saiuNdas oIJIoeg UBIPEUBD OP Saljep soj sNUeIeH e aaBeBu—a jsa\s |qD 


‘DAJILUIT SANNDAS DIIOBg UBIPBUBD BP SWWJ9} NOD e ipso 
@ SI9|114 8P 000'000'SZ$ 4NOd JeUA}Ep PE}!WIT SJUBWISAAU| dI}I9Bq UBIPEURD ‘g9G} BIQUad9P LE NY 


‘uoloe sed OO’ L$ e ‘payiwiq Auedwoyg Bulh607 

OIOBq ap SuOH}Oe-je}Ideo np suoljoe QOO‘OO!‘Z B Je‘UOH}OR Jed OO'OLS B ‘payiwiy Auedwog Ajjeay 
uoyjyesey| Bp SuO!}Oe-jeyIdeo Np suO!oe O~G'Z6G B ‘uO!oe Jed OO'OOLS & ‘PSWIT S]9}OH O1j!9eq 
ueipeued ep suoijoe-je}yideo Np sajjauUOI}IPpe SUO!Oe OOZ'Z B WADSNOS B® |qD ‘896} Bp Sunood ny 


PO}IWI] SJUBLUISOAU| OJI0eg UBIPeUeD 


'08'9S6'01¢ 4ed ‘g96| UA ‘a4jJI4O 

1s9,S ‘aiuBedwod e| ep UOIJOaIP B}Ney e| ep jauuOsied Np seiquieW ap NO Sinajeujsiu|wWpe,p 
‘gylesjJol B] Op yewWJOU abe,| e ‘a}!e4Je1 Op SeO Sa| JNod sSuolsued ep sueR|d sep saws} 

xne sajqeAed suoisued saj $9a}No} ap JEWIISE jeqo|6 }NOd 9| ‘sajel\ly Sas ja siuBedwoo e| INdd 

‘LS ZEL'Z™ZL$ & G9ARIA 1S9,S ‘8QG| 9101Exa,| BP SINOD Ne ‘aluBedwod e| ap uOHOaJIP ajney e| ap 
|J@uuosiad np seiqwew xne j98 Sunayeujsiujwpe xne ‘ig aluHedwod e| ap xnao OaAe SEp!lj|OSUOD 
sed jUOs au siaioUeU!) $}e}9 Sa] JUOP alUBedWOD e| ap sajel|!} Sa] ed ‘agsseA ajeqo|6 uoljes9uNWEI 
©] 81°690'861$ & B9A9/9 1S9,S ‘8961 9D10JEXe,| BP SINOD Ne ‘ajuBedwod eB ap UO!OaJIP ajneY | 

8p jauUOSsJed Np SseiquieW xne Ja SuNayes]Siulwpe xne ‘aigu aluBedwoo e| ap xned DaAe SEPI|OSUOD 
JUOS SJaloUeUI) S]e]9 S| JUOP Sajel|l} SES Jo a1UBedwWoOd e| Jed ‘agsieA ajeqo|H uoljesguNWAII BT 


SINBICOIJIBA SOP UOIJEUIWON 


gjeyideo 
souRWOdUWI,p SUO!]OeSUBL | 


uOH}OaJIP BjnNey e| ap 
jauUOSJOd Np Saiquiew 
Sap ]@ SINa}esjsiulwpe 
sep UOI}eIBUNWEY 


‘yeasjUO| 
‘DOWIT] ‘SJUBWISSAU] DIIOeg uBIPeURD 
‘JIINDEXE 9IWOO Np sique/\ . 


“poy! Wt] ‘JegljUuoW 
S]USWISSAU| ‘g’'D VP SJUBLIEM QOL ‘Kuedwoy Aemjiey oloeg ueipeueg sjuswaoe|d sap e6seyo juapisaid-aoi/ 
9 ‘V auas ‘saagiBaliAud suoloe OOL‘'S y96L ‘saoueul) Sap g6seyo juapiseid-90l/ 6961 JAe Bz ‘Biag Uap UeA “5 


"JegujuOW ‘peywiy 
‘PO}IWIT S]JUBWISEAU] “d’D ep S]UBWISEAU] DI0eg UBIPPUeD UOI]OOJIP Bj OP JOY 18 JUaPISag 
‘Y algs ‘seg!H9g|IAlud suol}oe QQL'L e961 ‘UOIJOSJIP B] BP JOY Jo JUSPISEld 696 L [HAP 8a ‘QU0IS “A's s 


‘99}] OOUIWOD 
OP SaJIeUIPIO SUO!}Ne OOL 
‘POW S]JUBWISBAU] ‘q’D ap ‘yeoujuOW- ‘Auedwog Aemjiey juap!said-90!/A 
‘Y algs ‘sag!Ba|iAlud suoljoe QOO'SL c96 L DIjlOWd UBIPEULD ‘JUSPISPld 6961 IAG 8c ‘MBJOUIS *Q UR] , 


99] OOUIWOD 


OP SO1IBUIPIO SUO!}Oe QOZ ‘yeal]UOW ‘peywi7 
“‘POlIWI7 S]JUsWISEAU| “4’D S]UBWISOAU] DIIOBg uBIPeUeD jlynoexe Juepisesd-30!A 
ap ‘y aligs ‘segiBaliAd suo!}oe 0OZ L961 ‘JIN9Exe JUEpIseid-391A 696} [Ae Bz "d'd ‘UIIGOY Ng ‘uoY.7 


‘89}7] OOUIWOD 
@P SOl!EUIPJO SUOIIOR QOL 


“paywiy "JegsJUOW ‘Pey!WIT 
S]USWISOAU] “d'D OP S]UBIEM COOL uolje10dsoy saijunoss uolulwog 
19 ‘VY al9s ‘segiBg|IAlid SuO!}Oe 000'L c96L ‘J{INDOX9 JUSP!IS91d-9d!/ 6961 [Ae 8a UOXIN “3 °S 


‘99]7] OOUIWOD 

ap SalleuIpsO SUOIIOe QOS 

‘paywiy 

S]UBWISOAU ‘d'D OP S]UBLIEM OOF 
18 ‘Y alls ‘sag!H9l!Ald SUO!]Oe OOF 1961 "J291]UOW ‘89}] OOU|WOD ‘jUap!seld 6961 [Ae BZ SYOPUBH “Y 


99] OOUIWOD 


OP SAJIBUIPJO SUOI}Oe GZZ ‘yeouuow; ‘Auedwog Aemiiey 
‘PO}IWIT] SJUSWISSAY| ‘d’Dd DIJOBg UBIPBUBD ‘UO!JOSJIP Be] |I8SUOD Np juepIsald 
8p ‘VY alias ‘sagiH9lIAld Suo!}oe 000'S 961 8P J8YO J9 ||BSUOD NP jUSPISeald 696} [Ae Be ‘dwnd “YW 'N « 
pe} Wl) 
S]JUSLWISSAU| *d’°D BP SJUBIIEM COSG'Z ‘yBoUOW ‘epeuey jo AuedwogD 
18 ‘VY al19s ‘sagiH9a|IAld suol}oe Q0S'Z 961 SoUueINSSY 9}I] UNS “JUSPISEd 696} [HAG 8a aqdwed "WV « 
‘poy! ] ‘JEasUOW ‘9}I] Psepuels 
S]UBWISOAU| ‘dD 9P SJUBIIEM 0GZ'Z alA-adueINsse,p alubedwog 
190 ‘VY allgs ‘seg!H9g|IAUd suoljoe OSZ'Z y96l ‘ualpeued |I9SUOD NP JUEPISEld 6961 [Ae 8a spONqy “V'M x 


O1/B/OJ9U9Q S4J}I} e 
Snuejep sejei|ll Ses ap no 


Pe}IWI] S}JUSWISEAU| DIJIOed yepuew juesaid aiuBedwoo e| 
uelpeuey ap uoljyedioiyied sindep dno} aidxe suep sajsod sing| 19 
OP SdJ}I] OP BIQWON INe}esjsiuIWwpY jedioulid 1oj|dwa no uoljedno09 ajjenbe] e ajeq sinajeijsiulwpe sap SWON 


‘SNOSSEP-19 SjJuUaWAUBIaSUaI Sa] 
‘896| BIquaoaep |¢ ne ‘Jualeja ainjeplpued Ud SasilU S9UUOSIJEd JNU xNe sji}e}a1 S}JUaWIaUBIaSUa) 
So] ‘aunjeplpued us esiw suUOSJEd aJjNe BUN INO ‘UOI]B@JOSIP INB] & ‘IAJOA VP }IOIP 9] JUaAJASAI 
9S VSNJOU!-!19 UO!}eEINDOId Bp VjNUWO} eB] SUBP S9Q9WUUWOU SaUUOSJSd Sa] ‘Bd|quiasse,| JUBA ‘}IOS 99 
anb uosies anbjanb unod ‘jiespualAap 9] S9jja,p auN,| NO seo ne siewW ‘INa}esjsiu/WPe,P SUO!}OUO} So] 
JI|dwWod ap ajqedeoul }iIos ainyjepipueo us Sasiws SauuOosJed sep sunone.nb sed WOAgId BU UO!}DAIIP 
e] ‘eesodoid e19s UO!}Oa|991 IN| 19 S9|qIHIj9 JUOS SAI|a ‘G96| [UAC Bz 9] ‘a||JaNUUe Bsajquesse 
QUIeYOOI Be] & ‘SUNS}EsjSIUIWPe,P Bj} UNE] e ‘aHueyo ep JUOIIIOS SNOSSEp-190 JUBINOH| SwoU So} 
JUOp SeuUOSJEd Sa] ‘N|e JuUaWNP }IOS INess9oons UOS anb ad e,nbsn/ je seueuUO!Oe Sap ajjanuue 
9a|quiasse auleyoold e| e,nbsn/ suoljouo} ua sinawap Nia snej}eyjsiulmpe anbeyD ‘seiquew jneu 
9P BSOdWOD AJ}9 JOP UO!}EJJSIUIWPe,P |IBSUOD 9} aNnb JUsAIUOSaJd sluHedWOd e| ap sjudWa|bas say Sina}esjs|UlWpe Sap UO!}99/F 


‘[IBSUOD 9] Jed SB9UIWA]9P SUOI}IPUOD 18 SUOITISOdSIP Sa] UOJAS ‘S}INIJEpP NO SE|OA ‘snpied 
‘SOINBYSP ‘S9|I]NW SUO!]OB,p SJEOWIWSO Sa} JUBdSe|dWas SUOIIOR,P S}EOIIVEO SEP S1JeW9,p |IBSUOD 
9] Jed auBlsep juejuassidei NO UO!}OAJIP Be] BP SIqWaW jNO} e NO jI@SUOD Ne JUe}OWUAEd UOISIADY 

SUINEP No sgunBygp ‘snpsad syeoyleg — Sp ajo 
‘UONOSJIP B] SP JaUO JIPNp seIljiqesuodsel ja SUOI}OUO} 
S9| JUBSSIUIJEP 19 ‘aluBedWOd B| 9p UO!]OSJIP B] Bp Jou aWWOD slubedwWOD eB] ap juapIseid 9] JOS 


‘\IBSUOD Np juapisaid 9] JOS JaUBISEp B UOI!JEJJSIUIWWPL,P |I@SUOD 9] JUBSIO]Ne JoUUOT}IPpe soy 


UOHOaJIP B| ap Joyo Np uoljeubiseg — (q)9z ald!NV 


‘JIINDPXe SjILWOD Np saouReEs sa] eiapIsesd aiuBedwod P| 
8p juapiseid 9] ‘|lesuod Np juepiseid np aoussqe,| ua ‘ajjanbe| Jed uolisodsip aun jue yodwod ja 
UO!}OSJIP B| BP JoYD SWWOD jUSpisgid Np uO!eUuBIsep e| jUeWIIddns UOISIADY *“(GQz JUBWWEPEde/d) 


eiubedwod eB] ap juapiseid a7 — (e)9z B11 


‘JIINDOXS 9}IWOD Np ssouegs Sa] BJBPISaid ‘SUO!}OUOJ SesINe Sas JI|dWes 8p snid 
Ud “|!8SUOD NP juapisgid 9] ajjanbe| sed uolisodsip aun jueyodwod uoIsIAAY *(WOZ JUaWWEPE0Jd) 


slubedwod e| ap |lIasuod np juepiseid 97] — gz a] 


"SOJOI|IGOW SINICA SO] INS SoyeloulAOId 
SlO| Sap ssouabixe xne SWJOJUOD UO!}EINOOId Op ajNWJO} auN,p aGesn,| JUeyeWJed UOISIAOY 


SUOI}EINDOIg — EF] Blow 


‘SQUUB!IPBUBD SUO!}EJOdIJOO Sa| INS 107 | Jed }IOJp 89 Bp UOILIUEp e| 
Senjedns puss anb seijeuuoljoe Sep 8}OA Ep JOIpP Ne SaAije|a1 SUO!}ISOdsIp se} JUeWIUddNsS UOISIAgY 


910A — cl s/OINy 
"SOJIBULO!IO® Sep Seg|quesse XNe 9]OA ap Bpoujew zB] ap ‘sidgid snjd ‘goUOUAa J@ANON 
89N9| UJEW B A} — | 9[dILV 


"s99|quasse S980 e S9]U9S9JdaJ JUBIOS NO SUUOSIAd Ud JUd}SISSE ‘9}OA BP JOUP 9] JUBWOdWOD suO!}oe, p 
assejo anbeyo ap %|G ep Sunajusjap Sep Nel| Ne ‘a]OA 9p Op 9} JUeWOdWOD suO!}Oe sap ‘suIOW Ne 
‘%0G 9p Sinajusjgp sej anb 1ebH!xe e ude} ap ayjipDOW Jsa SelleUUO!}Oe Sep Se9g|quasse xne WNONb e7 


wniono — Z jolly 


‘sinof azuinb e xIp ap eiod jse SaseUUO!]Oe Sap Segjquesse SEP UOIJEOOAUOD 
OP 1e|@P 9| ‘UOIdUOSUI,| JUEUIBDUOD OJUOJO] BP aSuNOg ke] Bp SUO!}ONJ}SU! XNe JUSWAWIOJUOD 


SO9|GUIASSE,P UO!IJEOOAUOD AP SIAY — G BDI 


‘INS INb 89 jJURJOIPS Sajole sap ‘jue}Nole 

K ua 39 ‘juenyisqns A ua }9 ‘Gy 19 G97? ‘V97 ‘EL ‘Zl ‘OL ‘Z ‘SG SEjOle Se] JUeYyoUeJ}o1 UB | ON 
jeiquab juawe|bes ne uoledi}ipow aod O| ON Juswa|Gei 87 ‘a|januue eg|queasse,| e suloAnod 
ap Sepuo] sep Jed sejueseidel No sjuaseid SeleuUO!}Oe xne ‘XIOA Sep gyOfew e| e uol}eqoidde 
Jnod ‘siwnos eas ‘g96| uIN! 7 9] Suneyesjsiulwpe sej Jed ejdope 9}¢9 e Inb ‘O} ON JUsWa/6Hal 27 


“‘SuO!]Oe SINB| B PYOEWE 910A OP jIOJP a] aai|quiesse 
91190 & J90JOX9,P JIO’P 9] JUIN O|januue sajquiasse,| OP JUBWOW Ne s}lOSU! SeJ/eUuUO!]Oe Seq 


‘9juasoid sed jsa.s 

QU Sed 8D ‘saked ale juale SalaIe SAPUSPIAIP S98] SNO} enb 98d e,nbsnl ja sjaujsewes SepuapIAIpP 
auyenb ap ainsew ke] SUBP PJ}9J UA JUBIEJOS BUGS 9]NO} ap sagiHg|IAd SuO!]Oe Sa] INS SepUEpPIAIp 
Sd] NO Sed 9] SUP ‘SINa}eJJSIUIWPe XNEP a11|9,P OUP 9] ]UO SagIHg|IAld SUO!]Oe Sep Sine}UE}E9p 

$9] ‘OSSE|O SWWOD ‘d10A AP }OJp 9| JUBOdWOD siuHbedwWOd ke] 8p Ssunod Usd SajUedIoIed suoioe 
SOP %68'06 HOS ‘SOIEUIPJO SUOI}OB,P 0OO‘000'0S HWeUslep Auedwog Aemley oI!0eq UBIPeUeD 
‘896| Giquedep LE Ny ‘GLE'E66'P OP Hea ‘OUNDBYO JOA UN B }10JP JUBULOP }9 BJOA AP }IOIP 9| 
JUBLIOGWOO ‘VY OLAS OP ‘Mr OP INe|NWND BpUaPIAIP Ne ‘Se|qieAUOD Ja Sa|qejayoes saalHalIAld 
SUOI]Oe SES OP INJeO 18 ‘ZGB‘GLO‘OG ep He}e ‘@UNDeYO SJOA UN & }O’p JueUUOp ‘aluHedwod eB] ap 
‘Med ne no sjeulwou INEjeA SUBS ‘SINOD US SAJIEUIPIO SUOI]OV SEP SIQUMOU 9| ‘ggB] BIqwacsp jE ny 


‘Inol Np aip10,| SUeP SSSUUO!}UsWW SUOI|SEeNb sap uOol}d9ox~a,| e ‘aIsies 

9119 IOP sajquasse,| JUOP UOI]SeNb aijne No JUsWSEPUSWe ‘UO!HeOIPOW suNONe,p BsUWOJU! }S9,U 
aluBedwod e] ap UOIOSJIP B| ‘aule|NoIIO ajueseid ke] Bp UOISseidUU!,| op JUBWOW Ny ‘aisies JUaWNp 
8139 E1INOd aajquasse,| JUOP SUO!}SeNb sajne xne,Nb Isule UO!}EOOAUOD AP SIAe,| SUBP SBQUUO!}UBW 
suolsenb xne seyodde sjuawaepuewe NO SUO!}edIJIDOW Sep je[ns ne dileUUO!BIOSIP 4IOANOd 

un seauwou juos A inb sauuosied xne jugwejebe alajUOd asnjoUl-1d UOI}euNDOJd ap BjnWUOJ e7 


“AYIVINOYIO SLNASSYd VI SNVO SSYLIL SAO SNOS SSSNNOQC SNOILVOIGNI S31 

NOTAS ‘SHNALVOISIYSA SAG NOILVNINON V1 4d La SYNALVYLSININGV SAG NOILOS13.1 
40 YNSAV4 N35 30YSxXS LNAWSA1IVDS VusS NOILOSYIG V1 Vd SALNASSYd XNV JSONVWAG 
NOILVYNDOYd V1 SALNASSYd3sY AND SNOILOV XNV SHOVLLV SLOA 3d LIOYG 31 


s]uawa|6e1 xne SUOIeOIIPOW\ 


8]OA BP IOP 9] 
ayoeye ise sajjanbxne suo|oy 


‘NOILISOdOUYd V1 3G YNSAV4 N3 SOYSXS VYSS SNOILOV SALIGXNV SHOVLILV SLOA 

Jd LIOYG 37 ‘NOILVOIGNI STISL ANN.G ALAV4 “UOHeDIPU! B}89 B JUSWSWIOJUOD QI19X9 BJS 
suoljoe xNe ayoeYe JOA ap WOIp 9| ‘UOIWeINDOId ap ajNUWJOY eB] SUBp NAgud jse xIOYO UN sajjenbse| 
inod suoisenb ep piebe,| e ‘enbipul es9s xIOYO UN NO Sed aj SUBD ‘Ja 9DJOXe BJOS UO!}O9J!P 

| Jed sejueseid xne egpueWep UO!eINOOId B| ejUesgidad ONb suOHoe xNe gYyoeye SJOA 9p }/01P 3] 


‘99UUOP a}e BINe UO!}VeINDOId 9}}980 a|janbe| nod ainali9yIN 
Ul} 81NO} ep pueBa,| e ‘sdwe} }No} Ua Janborg4 e| jned uO!}eINdOId Sun suUOP inb aseuUO!}Oe UA 


“LNSAWSDNVHO 30 LNVIVILINI 

Na SINd ‘SAWIYdWI SWON S371 LNVAVY N3 La ‘NOILWYENDO¥d 3G FINWYOS V1 SNVG 

Nid SLL30 V NAZYd ONV1E NJ 3OVdS3.1 SNVG ANNOSHAd 31139 3d WON J1 INVAIYOSNI 
NJ SYIV4 31 LN3d ‘SSIGWSSSV.1 V YSLNASSYdSY 37 30 SSSWNWON ISNIV SANNOSUAd 


S41 AND SYLNV SANNOSH3d JNN YSDYVHO FyISSC IND AYIVNNOILOV NN ‘aluBedwoo 
| OP SINEJEIISIUIWIPE SEP JUOS ASN|OUI-19 UO!}EuNdO/d OP ajNWO} B| SUBP SegUIWOU SeUUOSJEd S27 


‘UOU NO SJIBULO!]OB BWAW-IN| HOS SUIOANOd ep BpuUo) 8d Enb ‘sJOANOd AP 9PUO} UN_P SAle|P@WJS}U!_| 
Jed no juawa}jauuosied 9]0A 8d JOUUOP jNed |! Jo ‘aluBedwod ke] ap SaJIeUUO!}Oe Sep Se8g|Quasse 
$9] $9]NO} & ‘JUa!}Ep |I,NB UOOe anbeyo unod 9}jOA UN JOUUOP 4p }OJP 9] & oJJeuUO!}oe anbeyuo 


‘a1uBedwoo e| sed sioddns esas spuewap 
81190 9) [B10] 1N0D 97 ‘aa|quwasse sjipe| ap sjuawWauJNO!e sno} Jnod enb Isule ‘Oaqendh ‘/e94]UO/\ 
‘epeuen np aoe ‘ulpjdweyuyg nesjeyo ne ‘696| JAe gz !puN| 8] B41PUS!} os inb a!1uBedwod e| sp 


SOJIBUUO!]Oe SEP S|jenuUe sa|quiesse,| INOd PayWIT SJUSWISEAU| D1J!OBq UB|IPBULD SP UO!}OSJ!p B| 9p 
suoljesnoold ap BpUeWAP B] e JUBWAAI}e/91 99IPSdXe JSO SNOA UO!JEWJOJU!,P OJ!B/NDJID aJUesgid eB] 


UOIJEWIOJUI p Sulejnosig 


‘JOUINOJOI B] 18 VSNjOUI-1O UONeINDOIA 
OP B/NWUOJ &/ JI/AWeas Za/[INBA ‘a9j/quiasse,| 2 BUUOSJEd UA Ja}S/SSE,p 8/GQISSOAUI! JS9 SNOA JI,S :"G'N 


"6961 Siew / 9| ‘|BSsJ]UO/\ 
sowy ‘Of 

‘A1lB]QINOS 9| 

‘|J8SUOD NP B1PsO Jed 


‘gisie@s JUQLUNP a1]9 BINOd ssjquasse,| JUOP UO!]SeNb e1jne 94no} (a 


Jo ‘uoNeuauNWal 
Ind] JOXly BP UONESUO}Ne,| BP UO!JEIJSIUIWPE,P |IBSUOD NE 101]DO J@ SINJEONOA Sp UO!}EUIWON (Pp 


‘sunayessiujlupe sep udl}oe/3 (9 

UOIJEWJOJUI,P Gule|NOWIO eB] SuUeP ‘g<wNseJ UE ‘anbipul 

1S9 |I,Nb isure ‘| ON Je1gua6 juawa|Has ne UuOHeoyIpoOwW jUeLOd Je ggGI UIN! J 9] SuNs}esjs|UlWpe 
sa] Jed ejdope ‘Q| ON JuswajHes Np uoeqoidde ‘agiquiasse,| ap aJUOIOA B| UO|aS ‘Ja UBWeXy (q 
'896| SIQUISdDEP 1 E 8] SO|OD BDIDJExa,| INOd ‘s}e]9 S8O 

ap Jains ne sunajeoiuaA Sap Wodde np enb isure ‘juauBedwodoe,| Inb SapljOSUOD SJa!OUBUI} S}e}9 
sep ‘sinejedjsiulwpe sep yodde np uoljeqoidde ‘aajquiasse,| 9p 9JUOJOA e| UOIaS ‘Je UBWeXI (e 
ANO! Np @1pso,| B JUOS Sa]URBAINS SUO!}SEeNb seq ‘jSJ,| Bp 


919,P ounoy ‘uJeW NP Y {| & ‘}easjUOW| ‘epeueD Np ade/q ‘ule|dwWeYD Nea}EYyO Ne ‘6961 |WAe Bz 
IDUN| 9] B1PUA!] BS PA]IWIT S]UBWISEAU| OWIOBY UBIPEUBD 9p SelleuUO!}Oe Sap ajjanuue egjquwesse,] 


SeJIEUUOI]Oe Sep a]]}anNuUe 
99|QWIASSEP | 9P UOILEDOAUOD OP SIAV 


P9]ILWI7 SJUBWUJSOAU| D11IDeg UeIpeUesZ 


SJIOANOd ap Bpuoj 
Np @sJIBUUONSJOSIP 
JIOANOd Np 8d1d198xXW 


SJIOANOd 8p SEpUO} Sep 
UOIJEOOAI JO UOIJEUIWON 


suoljyeinooid ap epueweqg 


